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Definitions  

(4.1) “Company” or “EGCO” means Electricity Generating Public Company Limited” 

(4.2) “Subsidiary” means a company having any of the following characteristics as follows:2” 

(a) company that EGCO has controlling power; 

(b) company that  company pursuant to (a) has controlling power; or 

(c) company that  is under controlling power of the company pursuant to (b) in successive 

tiers starting from being under the controlling power of the company pursuant to (b). 

      Provided that “Controlling power” means having a relationship in any of the following 

manners as follows: 

(1) Holding shares with voting rights in the company exceeding fifty percent of the total 

voting rights of such company; 

(2) Having the power to control the majority of votes at the shareholders' meeting of the 

company whether directly or indirectly or regardless of other reasonsl or 

(3) Having the power to control the appointment or removal of director at least half of 

director all whether directly or indirectly. 

Please refer to Appendix 3 of the Handbook on and Related Party Transactions and 

Connected Transactions for the list of juristic persons that qualify as subsidiaries of EGCO, 

(4.3)  “SET”  means the Stock Exchange of Thailand  

(4.4) “SEC” means the Office of committee securities and the Stock Exchange of Thailand 

(4.5) "Related Party Transaction" means any transaction between EGCO or its subsidiaries 

and a Connected Person, as defined under the Notification of the Capital Market Supervisory 

Board No. TorJor. 46/2568 Re: Rules on Related Party Transactions (as amended) (the 

“Related Party Transaction Rules”).  

Under the Related Party Transaction Rules, transactions between EGCO or its subsidiaries 

and a Connected Person are required to obtain approval from the management, the Board 

of Directors, and/or the shareholders' meeting of EGCO, as applicable depending on the 

transaction size and regulatory requirements, prior to entering into such transaction. Such 

transactions must also comply with the applicable disclosure requirements, including 

disclosure through the electronic system of the SET and in Form 56-1 One Report. 

Where a Related Party Transaction falls within the approval authority of the Board of 

Directors and/or the shareholders' meeting, management shall first submit the transaction 

 
2 As prescribed in Section 89/1 of the Securities and Exchange Act. 
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to the Audit Committee of EGCO for review and recommendation before presenting the 

matter to the Board of Directors and/or the shareholders' meeting of EGCO for consideration 

and approval. 

For the purposes of this Policy, a Related Party Transaction includes the entry into, or 

agreement to enter into, any contract, arrangement, undertaking, or transaction, whether 

directly or indirectly, where the purpose or substantive effect (substance over form) 

constitutes a Related Party Transaction under the Related Party Transaction Rules or any 

transaction of a similar nature. This includes transactions relating to the acquisition or 

disposal of assets, the lease or rental of assets, the provision or receipt of services, the 

provision or receipt of financial assistance, the issuance of new securities, and the creation, 

exercise, amendment, transfer, waiver, or relinquishment of rights in connection with any of 

the foregoing. 

For the avoidance of doubt, the provision or receipt of financial assistance includes, without 

limitation, the granting or obtaining of loans, the provision of guarantees, the provision of 

assets as security or collateral for obligations, and any other arrangements having a 

substantially similar economic effect. 

(4.6) "Connected Transactions" means any transaction, business dealing, business activity, or 

arrangement, including any business that is similar to or competes with the business of 

EGCO or its subsidiaries, or any other relationship or involvement that may give rise to a 

conflict of interest between EGCO or its subsidiaries and a “Person who may have a 

conflict of Interest”, as contemplated under the Notification of the Capital Market 

Supervisory Board No. TorJor. 44/2556 Re: Rules, Conditions and Procedures for the 

Preparation and Disclosure of Reports on Financial Position and Operating Results of 

Issuers of Securities (as amended) (the “Notification No. TorJor. 44/2556”). 

Pursuant to Notification No. TorJor. 44/2556, EGCO is required to disclose Connected 

Transactions in its Form 56-1 One Report. Such disclosure shall cover Connected 

Transactions occurring during the preceding three years. Alternatively, EGCO may disclose 

information relating only to the most recent fiscal year, provided that shareholders and 

investors are informed that comparative information for the preceding three-year period is 

available on EGCO’s website. 

(4.7) “Related Persons” and  “Persons who may have a conflict of interest” of EGCO means 

the following persons: 








































